INDIA STEEL
WORKS LTD
Inner Vision. Global Action.

Corparate Relationship Department,
Bombay Stock Exchange, Mumbai
P.). Towers, Dalal Street,

Mumbai - 400 023,

Date: 20.08.2021.
Scrip Code: 513361,

Dear Sir/ Madam,

Sub.: Outcome of the Board Meeting of India Steel Works Limited held today i.e on 20" August,
2021 & submission of Financial Results for the Quarter & year ended 31.03.2021.

With reference to the captioned subject, please be informed that the Board of Directors of the
Company at its meeting held on today i.e, Friday, 20™ August, 2021 initiated at 12.40 P.M. and
concluded at _5 - | & p.m., have inter alia considered and approved the following:

1.

The Audited Standalone and Consolidated Financial Results for the Quarter and Year ended
March 31, 2021, along with Auditors Report, Statements of Assets and Liabilities and Cash Flow
duly reviewed and recommended by the Audit Cammittes.

Appointment of Mrs. Bhavna B. Devda (DIN: 0009287135) as an Additional Non-Executive

Independent Directer, to hold the office up to the conclusion of the ensuing Annual General
Meeting and thereafter for a consecutive period of five years with approval of the shareholders
of the Company at the ensuing Annual General Meeting. Her brief profile annexed-Annexure-A.
Re-appointment of Varun 5. Gupta (DIN: 02938137) as Whole-time Director of the Company for
a further period of 3 years, subject to the approval of the Sharehoiders of the Company. His
brief profile annexed-Annexure-8.

Reconstitution of the Committees of the Board upon induction of Mrs.Bhavna Devda i a
member—Annexure -C

The financial results will be made available on the Company’s website www.indiasteél.in, Further,
please note that the Company has made necessary arrangement to publish the same in the
Newspapers as required under the SEBI (LODR) Regulations, 2015.

Kindly take the above on record.

Thanking you,
Yours sincerely,

Sudhir H. Gupta
Managing Director
DIN: DOO1DB53.

Encl: As above

REGD. OFFICE & STEEL PLANT

Zenith Compound Khopoli,

Ralgad - 410 203, Maharashtra, India

Ti 491 2192 265 812 F: +971 2192 264 061
ClN: L29T00MH1987PLC043 186

OFFICE

304, Maman Midtown, Tower A,

Senapati Bapat Marg,Elphinstone (W),
Lower Parel, Mumbal - 400 013

T: 497 2262304 304 F:+91 27 63 304 399

Infe@indiastéelin
www.indiasteslin



INDIA STEEL

WORKS LTD
Inner Vision. Global Action.

INDIA STEEL WORKS LIMITED

| Farmerly Known as ISIBARS LIMITED |
REGD, OFFICE: India Steel Warks Complex, Zenith Compound Khopali, Raigad $10203

Statement of Standalone Audited Financial Results for the Quarter pnd Year ended 314 Mareh 2021

PART -1 Rs. In Lags)
&r. Mo, Partientary: Ouarter ended Year ended
S1Marrzezi | SlMac200)  3uMar2020]  3iMaezozt]  S1Marzais]
{ Aot )| (Unsuited) {Andited) {Anddited)] {Audited)
I | (8] |Revenue from Operation (Refér Note Mo, 4 ) 4,832 31 £ 72651 232615 14,385 78 13,953.76
| b} [uher Income 2,806.54 397 26 7485 3.240:48 371029
Tatal Income 7.638.85 512377 Z.901.11 17,626,213 17,664, 04
2 Expenses
{a) |Cost of Maertals Consumed et off Sales Returmns (Refer Note N 5) -3, 526.94 1,833,53 1,262 81 258500 SR19.67
(b |Piarchases of Stgck Tn Trade 5,950,356 527 414,43 9058 21 285730
(Changes [n [nveplonies of Fonshed Gonds, Work In Frogiess and Siock In
fo) |Traie. 1,507.50 2,383.08 5,28 3.797.08 1,106.27
(d) [Emplovess Benofiis Expemses §7 89 18541 303.96 554,97 1,595 61
(e} |Finance Costs 308 49 17864 181.24 89977 064,27
{1} [Deprevistion and Amorisation Expenses 11544 11418 38257 75963 1,060.87
() |Provisions and Contingencies - = - - =i
(g} [Other Expenses 710.62 52726 126307 1,643 81 612761
Toial Expenses B,153.35 5137.36 3.681.50 19.328.58 19,631.60
3 Profit{Lgss) before exceptional items { 1-2 ) {314.50) {183.58) (TRO6%Y  (1,70234)] (1.967.58)
d Excaptional lisms -19,5% ; E 27701 :
5 Profit(Loss) | 3-4 ) (T14.09) (103.58) (8069  (1,97936)]  (1.967.55)]
f Tax Expenses
Curren Tiax : = + - + -
Tax firr earlicy year - (1.14) - {0014y
Dieferred Tax . - . . =
7 Met ProfitLoss) after tax (5-6) (714,09} {1113.58) (78100.53) (1,979.36) (1,967.70}
& Oitler Compreheasive Income [Net of Tax)
41 e that will not be reclassiffed 10 Statement of Profitand Loss S6.40 . 10,12 3640 10.12
b} lerms it will be reclnssified to Statcment of Profit and Loss : ' <
"l'otal Other comprehensive Incame (roh) 56,40 - 012 $6.40 10.12
f) | Totail comprehessive Income (T8) {657,69) (103.58) OTeTh| (1.9295)]  (1,957.58)
Paid-up Equity Share Cagital
10 [Fice value of R4, |/- per shire - _ 3,580:81 3,980,81 3,980,851 3,980.81 398081
[} Onther Equiity exclding Revaluation Reserve 934925 11,472 21
12 () Emﬁlrgsprmﬁtevdm@hﬁ-mh.
Ju) Basic (iR ) - (Bafore Excepionil ltems) {0139 (003 {0,207 (0.:43) (0.49)
b} Eilasted {in Rs.) ~ (Bgfore Excepional liems) (0.13) (0.03) {020 043y (D493
i} Basic (in Rs.) - {After Exceptional llems) {018 {0.03) {0,200 10.50) (REEY |
b) Diluted (in Rs.} - (After Exceptional iems) (0 18] (0,637 020} (0-30)| [CEET
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INDIA STEEL
WORKS LTD
Inner Vision, Global Action.

|5hnd=lnu3#mmnudunud: LinbdE ties as ar 3151 March 2021 Hs, Im laes Bz, In lacx
EIE R 31032020
Modied Audided
IA] ASSETS

{1 NON CURRENT ASSETS.

ta) Property, Flani & Equipmeni 1100852 13,648 19
(k) Iniangibbe assers ¢ 17972 23641
(€} Caguiinl wirek -0 -propress 300 2¥52

o} Finmncial assets
i} Invesimsenss 2T E 7RI
(54} Dehes fimanéial asets 112027 112021
(i} Ohtlver- not-Carment Asse. 23, 780.05 13 10112
E Sub-toial - Now Curvest Assers 48,266,346 AR 34943

|i2) CERRENT ASEETS

(4} nveniones | 56402 o, 548 05

(b Fimancial assets
{i) Tradde receivables 103015 130423
{i£) Csh amd cagh aauifvalents £8.07 465,15
(i) Prepanesita 50 34 13580
(i) Losns fie 02 |04 02
() Ol Bitimncial asets 334.06 B30:54
H2) Oribier current assets E 0o 11157
Subsiotal - Currend Assets 523,77 930005
TOTAL - ASSETS S5.480.14 ST.609,68

(EVEQUITY & LIABILITIES

(1) EQETTY I
is) By Shage eapital 108051 358081
i) b Eipaity §,549.25 1147231
Sub Taial - Total Equiry 13,530.4 1545802
|2} LIARHLITIES
NN CURRENT LIABILITIES
) Fiasertial Liability
i) Bomowings ' 300963 L1562
{51} Trade Payble 16,1033 1827135
{iii} Chbier Finsagial Lisbilifies ‘ 519,27 &30 08
{hs} Provisisis: 1401 44 (L
Sub Todal - Non Curreni Liidisities 19,501.65 12.457.09
CURRENT LIABILITIES
() Fanamcial Liahdlity
{1} Borrawings 5514 00 £.782.08
(i) Trade pugables. B11396 AT 0
{iia) Oifies Fimancial Lisbilisi il 1 £19.33
(b Dbier Curveni Lishilisies 1,513 60 10030
it} Pravisions. T 6 369 05
Sub-Tatal - Carvent Linbiliis 10.847.42 19,779.57
TOTAL - EQUITY & LIABILITIES : | £3,480.14 S7,669.68
REGD. OFFICE & STEEL PLANT OFFICE
Zenith Compound Khopall, 304, Naman Midtown, Tower A,
Ralgad - 410 203, Maharashtra, India Senapati Bapat Marg Elphinstone (W),
T 4912192 265 B12 F: +591 2792 264 061 Lower Parel, Mumbai - 400 013 infocsindlasteslin
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INDMA STEEL WORKS LIMITED
STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31, 2021

INDIA STEEL
WORKS LTD
Inner Vision. Glabal Action.

Particulars

For the year ended March 31, 2021

CASH FLOW FROM OFERATING ACTIVITIES.

Met Profit | {Los) Before Tax -1.57036
Add [ (Lesski- Adjusiments for Non-Caich ! Non-Operating [ens:

Diepreciation & Amarfization 15063

Finnnee Cogt 89977

Interest fncome - 2685

Dividiend lncnn:p -

Nom-apernting ineeiie -321363

<1.581.03

Operating Profit Befare Changes in Working Capital -3, 560,41
Adjusiment for Changes in Working Capital

(Incsenie ! Deczense in Trade Hoceivabies 204 08

(Iricrease) ! Decreade (n Invensories .982.82

{Imerense) ! Mecrense in Other Cuarrent Firancial Assers 23444

{Increase) ! Decrense in Oier Ciarrent Asssts 21156

{Iricrense) ! Thecrease i [nvestnent -

(Incsciios) | Decrense in Other Mon - Cierent Assets -b7h 2

Imeresze f (Diecrease) i Trode Payables wd, 16400

Increase | { Decrease) in Other Current Financial Lisbilides ]

Inicrease ¢ Decrease) in Other Current Linbilities 23330

Tnecreate | (Diecrease) in Provisions 7345

Imeresse f (Dieereass) in (ther Mon - Financial Linhilitics £.77 44130
Ciahi Generaied from Operations &,001.71
Less: Taxes Paid ( Met of refund received) -
NET CASH FLOW FROM OPERATING ACTIVITY (A) -4.001.M1
CASH FLOW FROM INVESTING ACTIVITIES
Furehase of Property, Plant & Equipment & Inisngihle Assets 000
Sale of Prepenty, Plant & Fquipnient & Intangible Assers 033
Movemnent in ather bank bilanees 0546
RET CARH FLOW FROM INVESTING ACTIVITY (B} 105,79
CASH FLOW FROM FINANCING ACTIVITY
Tteciepi of Loag Tenn Barmowings 93506
Tepavinest of Lang Term Betrowmgs 5103
Ineresse | (Diecreass) in Short Tenm Borrowings 733,01
Fimance Cogi 23010
NET CASH FLOW FROM FINANCING ACTIVITY (C) 351743
NET CASH FLOW FOR THE YEAR (A + B+C) 2091
Add: Opening Batance of Cath & Cash Equivaloms 4415
CLOSING BALANCE OF CASH & CASH EQUIVALENTS SH07
RECONCILATION OF CASH AND CASH EQUIVALENT
TOTAL CASH AND BANK BALANCE AS PER BALANCE SHEET 84,07
CASH ANIVCASH EQUIVALENT COMPRISES AS LN IVE R
Balanes with basks m suwrveni accoams 1730
Ciigh on Hand 4076
CASH ANDCASH EQUIVALENT AT THE END OF THE YEAR 6807

(R in lakhs)
Far the year endod March 31, 2020

-1,967.55
106057
964 27
<45 34)
ik
-3,663.92

-0 GR5 4

-3,682.70
43475
§351.55
-24h, 51
18804
400
& 37999
-1 l6.44
3623
12198

185.65 )

129,33 582 7R

-4,135.44

14

433562
29,19
17.58
3163

.01
1,185 49
52803
=364 31
2,744,081

4.195.21

-20.39

) 65,54

44,18

46,18

20,66

2550

di 18

—_——————— Ty
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INDIA STEEL

WORKS LTD

Inner Vision. Global Action.

INDIA STEEL WORKS LIMITED
[ Formerly Known as ISIBARS LIMITED |

REGD. OFFICE: India Steel Works Complex,Fenith Camipound Khopoll, Raijgad 410203

Statement of Consolidited Audited Finnncial Resalts for the Quarter and Year coded 31si March 2021

PART -1 Rs. In Lacs
Sr. Ma, Particabirs Onarter ended Year caded
I Marf2iz) Li/Dee/ 2020 31 Mar 24020 31 /Miar2 0L 1M a2
{Audited) {Unaudited) (Andifed)| {Aufited) (Auditod)f
i (4} [Revenue fron Operation (Refer Note No, 4 ) 483231 4,726.51 222515 14,385.76 13053 78
(b} [Giher Income 2806 34 19726 674.95 1,240,48 3.710.28
Total Income 7,638,845 5,123.77 2.901.11 17,626.23 17.664.04
2 Expenses
() |Coest of Materials Consumed et off Sales Retierns (Refer Note No, 5) -3 52604 1,833.53 | 26281 “LERS 05 581967
(h) |Furchnsss of Stock In Trade 8,950, 35 527 414,43 5,058.21 2.957.30
Changes [n Tivemorss of Finshed Goods, Work Tn Propess and Stock Tn
{c) |Trade. 1.507.50 2,383 08 624 3,797 08 1,106.27
() {Empliyess Benefils Expenscs R7.89 18541 30396 58407 1.595.61
() [Finance Costs ) 308 54 17864] 181.24 899 83 954.27
(1) [Deprocation and Amotisation Expenses [15.44 11418 26257 759 65 1,060.87
ig) [Other Fxpenses 71169 52763 1,263 72 1.6435.26 6,129 16
| Total Expenses “H,154.48 521773 3,682.45 19,330.08 19,633,158
3 Profit/Loss) before exceptional items ( 1-2 ) (515.63) (H13.96) (TRL3)|  (1,703.84))  (1,969.10)
4 Exéeptioral Iems -199 59 - o 27700 i
5 ProfitLass) { 34 ) (TI15.22) (103,96, (781.34) (1.960.86) {1,969, 111]
] Tux Expenses
Crerrent Tax - - -
Ty for eatfier vear = (0.14) {014y
Dreferred Tax : - . - - .
T Net Profit/(Loss) after tax (5-6) {T15.22) (103.96) (TB1.48)]  (1,980.86))  (1,969.25)
i Otler Comprehensive Income (Net af Tax)
&) lems that will ot be reclassified 1 Statement of Profit and Locs 56,40 - 10,12 56.40 10,12
b} [rems that will be reclassified 1o Statement of Profit and Loss . E =
Tatal Giher comprehensive Income {a+h) 5640 - 1012 56.40 1012
o | Tatal comprebensive Income (7+8 81 E 7 959,
L Eq.:; =L (748} (658.81) (103,96 (FTL36)]  (1,924.46)]  (1,959.13)
10 [ficz value of Ry 1 - per shase - 3,580.81 1,980.81 3,980 81 398081 3.980.81
[} (Other Equity encluding Revaluation Ressrve 9344 88 11,468 34
2 | (i) |Earniis per shave face value @ Rs 1/~ each =i
) Basic {in B3] - (Befire Exceptional Lhcims ) (013} 10.03) (0.20) {0433 {00,499
b} Diluted {in Rs.) - (Bedire Exceptional Mems) (0.13) (003} {0.20) {0.43) {0 49)
) Basic {{n Rs ) - (After Exceptional Ticms) (0.18) (.03} {0:20) (D.50) {0.49)
b} Diluted {in Rs:) - (Aler Exceptional lems) {0.18) (003} {0.20) {050 {014%)
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INDIA STEEL
WORKS LTD

Inner Vision, Global Action.

Consalidated Stutement of Assets & Linbilities 43 at ¥1st March 1021 Rs. I lncs: R In fars
31032021 3032020
Acidited Audited
[} ASSETS
(1) NON CURRENT ASSETS I
) Propesty, Plint & Equipmend 21.968.53 254830
i bih Ineangitile ausets 17972 23641
(2 Capital venrk -in-progeess i Gy 735
i d} Financial asseis I
{i) [viesirents 212 H1 21281
{in) her financinl asseds 1,130.37 | 1, R ET
e} D poin snrent amsets 23,781 42 I3, 104.19
Sab-ttsd < Nom Current Assens| 44,262.43 48,345, 49
[{2) CURRENT ASSETS
) Enveesiorien 3964 12 £1,546 95
(k) Finaneial asseis. i
{11 Tradk recervabiles 1,030 15 1 324 23
{ii | Cash andl cashy squvabents £541 415
i) Dhegicsits JETET 135,80
(i} Leans: CRE2 104,02
v Ochist isuimoad-nssels 33408 B30.54
DL e — il o | 30050
Sub-totsd - Curvent Asseis 520870 9183
TOTAL - ASSETS 23ATH14 57,664.41
(B} EQUITY & LIABILITIES
1) EQUITY
Enuity Shaie cajial 19808 | 3,58 K]
o) Dtheer Equity a4 R 11,469 14
Sub Total - Tatal Eqitty 13,515.88 18450,15
(2} LEABILITIES
NON CURKENT LIABILITIES
Tn). Flmnpeiad Linklity
i : RR ) 218S 62
(i} Tende Payshle 16,103.31 |19A47H 3%
Vi) Deher Fimpeezad Linbilities: 628 37 63005
(). Provis ioms 14084 148,08
Sub Todal - Tion Cureg Liabilifies 1800065 1243700
CURRENT LIABILITIES
{#) Finsmeial Linbifity
113 Bormings 951809 7829y
{i4) Truge payshiles £10471 0,507 15
(151§ Ortheer Financial Liabnldies T 12 G331
() Eriher Curreit Labalities 1,313.60 1,075
e} Provisioms 397,24 370,30
Sub-total - Current Linbilities 10,049.79 19,777.18
TOTAL - EQUITY & LIABILITIES | 5347814 87.664.42
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INDIA STEEL WORKS LIMITED
STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31, 2021

INDIA STEEL
WORKS LTD
Inner Vision. Global Action.

Particilars

Far the vear ended Muarch 3], 2031

CASH FLOW FROM OPERATING ACTIVITIES
Net Profic !/ {Lass) Before Tax

=1.580.86

Adhil | {Less)i- Adjusoments for Non-Cash / Non-Oiperaing Trems:

Drepreciatiai & Amoritzntion 15563

Finnze Caog BI0.R3

Imerest [neame <1685

Dividenid Incoms .

Hon-gperatitg fncame -3.21363

=1 38 1.00

Operating Profit Before Changes in Working Capital -3,561.85
Adjustment for Changes in Working Capital .

{lncreasz) | Decrease m Trade Receivables 29408

{Increnss) | Decrease m vemiaries 198282

{ncrense) / Decreass i Othier Cunvent Fusncigl Agsste 534 48

tlicrense) [ Docretse in Other Current Assein 20830

{Imcrense) [ Deorease in lnvestment -

{bnicrenss) / Diecreace m Ofher Non - Ciren) Azsils 57692

Ingrease /| Decrease) in Trade Payables 4 16267

Increase / (Decresse) in Otlier Current Financial Linbilitics 5879

Incresse [ (Decoease) i Other Ciarrent Linbilities 136538

Increase / {Deciease) in Provisians 570

Iicrease / (Decredae} in Oiher Non - Financial Linkilities .77 EELET]
Cagk Gederated from O perations 40166
Less: Taxes Puid (Met of refimd received) .
NET CASH FLOW FROM OPERATING ACTIVITY {A) 4,001 66
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Praperty, Plant & Equpnent & Inmngible Assels =000
Sule of Property, Plam & Equipmeni & Intangible Assets 433
Moweisent m otfer bank balances 0% 46
NET CASH FLOW FROM INVESTING ACTIVITY (H) 10579
CASH FLLOW FROM FINANCING ACTIVITY
Reciept off Long Term Barrowings 9335 06
Repayment of Leag Term Borawings -91.05
lucrease | {Decrease) o Shart Term Borrowings: 73301
Finance Cast : 2340 63
NET CASH FLIOW FROM FINANCING ACTIVITY 1) 191778
NET CASH FLOW FOR THE YEAR (A +B+0C) 1.
Add: Cpening Balanee of Cash & Cagh Equivaleins 47 50
CLOSING BALANCE OF CASH & CASH EQUIVALENTS 6941
RECONCILATION OF CASH AND CASH EQUIVALENT
TOTAL CASH AND BANK BALANCE AS PER BALANCE SHEET 69,41
CASH AND CASH EQUIVALENT COMPRISES AS UNDER:
Balance with hanks (6 curreni aceounss 084
Cﬂh_m Hand 077
CASH AND CASH EQUIVALENT AT THE ENDOF THE YVEAR £8.41

IE in lek}ul
Far the year eniled March 31, 2020
-1.?5!."!
1080 87
864,27
-45.30
0,06
166392 .
1,685, 14
-3.054.25
AzETE
B 5351 RS
=T46.51
19,04
-4 {0
.27
=l %1353
3623
171,78
185 64
12934 S79.88
-4,134.13
.14
423437
-2a19
1758
A6l
e
21
I B3 4%
f28 03
2641
2748 0]
419522
=190
&6.54
d
47.50
2L
25.50
ﬂ.ﬁﬂ
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INDIA STEEL

WORKS LTD
Inner Vision, Global Action.

MNotes ;-

I The above financinl resoins have been reviewed by the Andit Committee and approved by the Board of Directars ol thelr meeting hekd on Auguse 20, 2021 in wecordance
with the requirments of Regulation 33 of SERI (Ligting Obligutions and Disclosure Requirments) Regulations, 2015,

3. The financial siatcment have beess prepared in accardance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) preseribed under Section 133 of the
Companies Act, 2013 and ather recognized acenunting practices and palicies ta the extent apphicahle,

+. The company has singlé business segment vie. Manufacturing & Trading of Stainless Sieel & Allied Products, therefore in fhe context of IND AS 108, disclosure of
segment information s not applicable.

4. Revenus from operation & derived ufier neting of sales return pertaining io carfier quarters amounting to Rs.74.85 crores. The coresponding effects of the same (8 also
refiected.in fhe cost of materin) consumed smoant bo Rs.73.60 erores.

8 Cost of material consunied for the quarter and year ended 315t March 2021
muterials nnd coct of mterial pertaining to sules rotumm respectvely,

6. [mipairment of Investment if any, is not considered in absence of financinl statements 61 the investes eompumy,

T As per Ind AS -110 (Consolldated Financial Statemenis) isswed by the Institute of Chartersd Accountants af Tadia, the Consolidnted Financial Resulis are based on the
unaudited financis) results of subsidiary company,

B Covid-19 virus has impacied the entire global econumy severely, resulting fnto many restrictions, including free movement of people, ihereby hampering businesses and
iy fo-day functioning of the Companies. Consequently, in compliance of the orders of the Guvernment, the compsny's manuficturisg plants and corporate office had

includes Re.22.48 croves amd Rs. 7360 crores on secount of deterioration in fquality of

16 b closed down for some time, As o result of the sald *Lockdown®, the revenue fur the quartér and year ended on March 31, 2021 kas been impacted,
The Company continues to monitor sy material changes to futere cconamic/ business conditions snd its e il impswed on financial resuits.

% The Parliament of India has approved the Code on Social Security, 2020 which may have un inpact on contributions by the Comapany on Employre benefit expenses,
Provident Fund, Insurance and Gratuity. Further, the Minitry of Labour and Employment, Govérnmeént of India has published draft rules for the Code on Soclal
Sccurity, 2020 on November 13, 2020 and hiss solicited comments/ suggestions from the stakeholders, Agcordisgly, the company will evaluate the impact of the suil
legislation and the Rules notified there under, and would eventually apportien the impact in its Anancial statements in the period inwhich the Code on Sockal Security,
2020 is enacted.

1 Exceptional Ttems for the quarter and year ended 31st March 2021 represents insurance Claim of Ry.2.77 crores nol receivalile.

1. Previgus periods figure hive been regrouped, resrranged, reckassified whecever necessury to corresjund with those of the curvent perind.

Diaie : 20th Augast 2021 For INDIA STEEL WORKS LIMITED

Place : MUNIBAT

irkumar H Gupia

Managing Director
DIN: O 10853
REGD. OFFICE & STEEL PLANT OFFICE
Zenith Compaound Khopali, 304, Naman Midtown, Tower A,
Ralgad - 410 203, Maharashtra, India Senapatl Bapat Marg Elphinstana (W),
T:#91 2192 265 812 F: +91 2192 264061 Lowear Parel, Mumbai - 400 013 infoiindiasteslin
CIN: L29100MHT 9B7RLCO43 186 To+91 2262 304 304 F- 491 22 62 304 399 v indiastaelin
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022 25390009

—— Chartered Accountants — +91 62629 18287
Ikk@iakmikantkabra.com

INDEPENDENT AUDITOR'S REPORT

To the Board of Directors of
INDIA STEEL WORKS LIMITED

Report on the Standalone Audit of Standalone Financial Results

1. Opinion
We have audited the Standalone Annual Financial Results of INDIA STEEL WORKS LIMITED
(hereinafter referred to as the 'Company") for the year ended March 31, 2021 and the Balance
Sheet and the Statement of Cash Flows as at and for the year ended on that date, attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 and
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the 'Listing Regulations').

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Standalane Financial Results:

i. are presented in accordance with the requirements of Regulation 33 and Regulation 52(4) of
the Listing Regulations in this regard; and

ii, give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards prescribed under Section 133 of the Companies
Act; 2013 (the "Act") and other accounting principles generally accepted in India, of net loss and
other comprehensive income and other financial information of the Company for the year
ended March 31, 2021 and the balance sheet and the statement of cash flows as at and for the
year ended on that date.

2. Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act and other applicable authoritative proneuncements issued by the
Institute of Chartered Accountants of India.’ Our responsibilities under those Standards are further
described in the 'Auditor's Responsibilities for the Audit of the Standalone Financial Resuits'
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion,
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3. Emphasis of Matter

a. In absence of information of investee company, we are unable to determine the fair value of
the investments as on reporting date. Hence the same are carried at cost and no provision for
diminutian, if any in value of such investments in made.

b. No effect is given in respect of settlement deed with the creditor resulting into possible
reduction in liability to the extent of X77.04 crores, after taking credit of 11.83 crores on the
basis of the payment made befare the review of the said financial results.

c. Inthe absence of uncertainties of making profit in immediate future the company has decided
not to create Asset/ Liability on account of Deferred Tax,

d. Inventories have been bifurcated into current and non-current assets amounting to $33.91
crores and 202,77 crores respectively depending on the expected realization/ consumption
of the same.

e. The impairment in value of non-moving inventories amounting to Rs.22.48 crores is derjved
based on the physical verification and technical evaluation done by an independent valuer.

4. Board of Directors' Responsibilities for the Standalone Financial Results
These Standalone Financial Results have been prepared on the basis of the annual financial
statements. The Company's Board of Directors are responsible for the preparation and
presentation of these Standalone Financial Results that give a true and fair view of the net loss and
other comprehensive income and ather financial information of the Company and the balance
sheet and the statement of cash flows in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standards prescribed under Section 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 and Regulation 52 of the Listing Rezulations. The Board
of Directors of the Company are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting pelicies; making judgments and estimates that are reasonable and prudent: and the
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the Standalone Financial Results by the Directors of the Company, as

aforesaid.

In preparing the Standalone Financial Results, the Board of Directors of the Company are
responsible for assessing the ability of the Company to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so. The Board of Directors of the Company are responsible for
overseeing the financial reporting process of the Company,

2|Page
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5. Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtaln reasanable assurance about whether the Standalone Financlal Results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists, Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional scepticism throughout the audit, We also:

i. ldentify and assess the risks of material misstatement of the Standalone Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the uverﬁde of internal control.

ii. Obtain an understanding of internal control relevant to the audit in order to design audit
precedures that are appropriate in the circumstances. Under Section 143(3)(I) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

fii, Evaluate the'appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

iv. Conclude an the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Standalone Financial
Results or, if such disclosures are Inadequate, to modify our opinion. Qur conclusions are based
on the audit evidence obtained up to the date of our auditor’s report, However, future events
or conditions may cause the Company to cease to continue as a going concern,

v. Evaluate the overall presentation, structure and content of the standalone Financial Results
including the disclosures, and whether the Standalone Financial Results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged
with governance with a statement that we have complied with relevant ethical reguirements
regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on cur independence, and where applicable, related
safeguards.

F|Page
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6. Other Matter
The statement includes the results for the quarter ended March 31, 2021, being the balancing

figure between the audited figures in respect of the full financial year ended March 31, 2021, and
the published unaudited year-to-date figures up to the third quarter of the current financial year,
which are subjected to a limited review by us, as required under the Listing Regulations.

For Laxmikant Kabra & Co LLP

Chartered Accountants
Firm Reg. No.: 117183W/ W100736

CA Laximikant Kabra

Partner
Membership No.: 101839

Place: Thane
Date: 20" August 2021

UDIN: 21101839AAAAGP3E17
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INDEPENDENT AUDITOR'S REPORT
To the Board of Directors of INDIA STEEL WORKS LIMITED
Report on the Consolidated Audit of Consolidated Financial Results

1. Opinian
We have audited the Consolidated Annual Financial Results of INDIA STEEL WORKS LIMITED

(hereinafter referred to as the 'Company") for the year ended March 31, 2021 and the Balance
Sheet and the Statement of Cash Flows as at and for the year ended on that date, attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 and
Regulation 52 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (the 'Listing Regulations').

In our opinion and ta the best of our information and according to the explanations given to
us, the aforesaid Consolidated Financial Results:

i, are presented in accordance with the requirements of Regulation 33 and Regulation 52 of
the Listing Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards prescribed under Section 133 of the
Cormiparnies Act, 2013 (the "Act") and other accounting principles generally accepted in
India, of net loss and other comprehensive intome and other financial informatian of the
Company for the year ended March 31, 2021 and the balance sheet and the statement of
cash flows as at and for the year ended on that date.

2. Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143({10) of the Act and other applicable autharitative pronouncements issued by the
Institute of Chartered Accountants of India.' Our respansibilities under those Standards are
further described in the ‘Auditor's Responsibilities for the Audit of the Consolidated Financial
Results’ section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accardance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our

opinion.
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3. Emphasis of Matter
a. Inabsence of infarmation of investee company, we are unable to determine the fair value

of the investments as on reporting date. Hence the same are carried at cost and no
provision for diminution, if any in value of such investments in made.

b. No effect is given in respect of settlement deed with the creditor resulting into possible
reduction in liability to the extent of X77.04 crores, after taking credit of X11.83 crores on
the basis of the payment made before the review of the said financial results.

c. In the absence of uncertainties of making profit in immediate future the company has
decided not to create Asset/ Liability on account of Deferred Tax.

d. Inventories have been bifurcated into current and non-current assets amounting 1o
£33.91 crores and $202.77 crores respectively depending on the expected realization/
consumption ef the same.

e. The impairment in value of non-moving inventories amounting to Rs.22.48 crores is
derived based on the physical verification and technical evaluation done by an

independent valuer.

4. Board of Directors' Responsibilities for the Consolidated Financial Results
These Consolidated Financial Results have been prepared on the basis of the annual financial
statements. The Company's Board of Directors are responsible for the preparation and
presentation of these Consolidated Financial Results that give a true and fair view of the net
loss and other comprehensive income and other financial information of the Company and
the balance sheet and the statement of cash flows in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 and Regulation 52
of the Listing Regulations. The Board of Directors of the Company are responsibie for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose
of preparation of the Consolidated Financial Results by the Directors of the Company, as

aforesaid.

In preparing the Consolidated Financial Results, the Board of Directors of the Company are
respansible for assessing the ability of the Company to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Z|Page
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The Board of Directors of the Company are responsible for overseeing the financial reporting
process of the Company.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our cbjectives are to obtain reasonable assurance about whether the Consolidated Financial
Results as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected. to influence the economic decisions of users taken on the basis of these

Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional scepticism throughout the audit, We also:

i. Identify and assess the risks of material misstatement of the Consolidated Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal contral.

ii. Obtain an understanding of internal control relevant to the audit in arder to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adeguate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

iii. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

iv. Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. [fwe conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
Consolidated Financial Results or, if such disclosures are Inadequate, to maodify our opinion.
Our cenclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue
as a going concern,

v. Evaluate the overall presentation, structure and content of the Consolidated Financial
Results including the disclosures, and whether the Consolidated Financial Results represent
the underlying transactions and events in a manner that achieves fair presentation.

JI|Page
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We communicate with those charged with governance regarding, among other matters, the
planned scape and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those
charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

6. Other Matter

The consolidated annual financial results include the audited financial results of subsidiary
whose financial statements reflect total assets of %1.34 Lakhs as of 31 March 2021, and net
loss of %1.05 Lakhs for the year ended 31 March 2021, as considered in the consolidated
financial results. These financial statements are audited by other auditors and have been
furnished to us by the management and our opinion on the consolidated financial results, in
so far as it relates to the amounts and disclosures included in respect of these subsidiaries,
are based solely on such audited financial statements.

The statement includes the results for the quarter ended March 31, 2021, being the balancing
figure between the audited figures in respect of the full financial vear ended March 31, 2021,
and the published unaudited year-to-date figures up to the third quarter of the current
financial year, which are subjected to a limited review by us, as réguired under the Listing
Regulations.

In our opinion and to the best of our information and according to the explanations given to
us and based on consideration of report of other auditor on separate financial statements of
the subsidiary as aforesaid, these consolidated annual financial results:

a) Include the annual financial results of Indinox Steels Private Limited

b) Have been presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

¢} Give a true and fair view of the net consolidated loss and other comprehensive income
and other financial information for the year ended 31 March 2021

For Laxmikant Kabra & Co LLP
Chartered Accountants
Firm Reg. No.: 117183wW/ W100736

L Qb
CA Laxmikant Kabra

Partner
Membership No.: 101833

Place: Thane
Date: 20" August 2021

UDIN: 21101839AAAAGS2873
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Annexure-A

Disclosure pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, relating to appointment

of Director.
| pisclosure Requirement Details ]
Name of the Director Mrs. Bhavna B. Devda (DIN: 0009287135)
Reason for change Viz. appointment, resigRatien; Appointment of Mrs. Bhavna Devda as a non-
removak-death-orotherwise: executive Independent Director of the Company
for a period of 5 consecutive years subject to
approval of the members of the Company
through Ordinary resolution.
Date of appointment & term of appointment, Her term of appointment will commence from
Friday, 20" August, of 2021 for a period of 5
consecutivé years subject to approval of the
members of the Company through ordinary
‘ resolution. =
Brief profile Post qualification 05 years of experience in the
field of Carporate Laws, SEBI matters and other
! regulatory compliances.
| Disclosure of Relationships Between Directors Mrs. Bhavna Devda is not related to any of the
| Directors of the Company.
REGD. OFFICE & STEEL PLANT OFFICE
Zenith Cofmpound Khopoli, 304, Maman Midtown, Tower A,
Raigad - 410 203, Maharashira, India Senapati Bapat Marg,Elphinstona (W),
T 491 2192 265 812 Fi +97 21492 264 061 Lewwer Parel, Mumbal -400 013 info@indiasteslin

CIM: L2971 00MH 1987 PLCO431B6 T: 491 22 62 304 304 F:+91 22 62 304 399 wiwwindiasteelin



INDIA STEEL
WORKS [TD
inner Vision, Global Action.

Annexure-B

Disclosure pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, relating to appointment

of Director.
Disclosure Requirement Details
Mame of the Director Varun S. Gupta (DIN: 02938137)
Reason for change Viz. appointment, fesigratien; | Appointment
Date of appointment & term of appointment; His term of re-appointment commence from
Friday, 20" August, of 2021 for a period of 3
years subject to approval of the members of the
Company at the ensuing Annual General
Meeting. _
| Brief profile Mr. Varun Gupta is a graduate in Business
administration from the Bond University, Gold

Coast, Australia. He started his career as a sales
representative in Australia and later joined the
Company in 2007 as a Management Trainee. On
December 29, 2008 he was appointed as
Management Executive. On 17 December, 2003
he was appointed as an Additional Director by
the Board and appointed as Executive Director
w.e.f. 1.07.2010 for a period of 3 years & has
been re-appointed fram time to time there after.
He is looking after financing, productions, sales,
purchases etc., and has been successfully leading
the busginess of the Company under supervision
f of the Board of Directors. =0
Disclosure of Relationships Between Directors Varun S, Gupta (DIN: 02938137) is a Promoter
Director & he is the son of the Managing
Director of the Company.

REGD. OFFICE & STEEL PLANT DFFICE

Zenith Compound Khopali, 304, Naman Midtown, Tower A,

Raigiad - 410 203, Maharashtra, india Senapatl Bapat Marg.Elphinstone {W),

T:+91 2152265812 F: +51 2182 264 061 Lower Parel, Mumbai - 400013 info@indiastestin
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INDIA STEEL
WORKS LTD

Inner Vision. Global Action
Annexure-C

Reconstitution of the Committees after induction of Mrs. Bhavana B. Devda Additional
non-executive independent Director effective 21.08.2021.

AUDIT COMMITTEE:

1. Mr. T. R. Bajalia. - Chairman (Independent Director)
2. Mr, Kavita Joshi - Member (Independent Director)
3. Mr. Bimal Desai - Member (Non-Executive Director)

4. Mrs. Bhavana B. Devda - Member (Additional Independent Director)

NOMINATION & REMUNERATION COMMITTEE:

1. Mrs, Kavita Joshi - Chairperson (Independent Director)
2. Mr, Bimal Desai - Member (Non-Executive Director)
3, Mr. T, R, Bajalia - Member (Independent Director)

4. Mrs. Bhavana B. Devda - Member (Additional Independent Director)

STAKE HOLDERS RELATIONSHIP COMMITTEE:

1, Mr. Bimal Desai - Chairman (Non-Executive Director)
2. Mr. T. R.Bajalia - Member (Independent Director}
3. Mr. Kavita Joshi - Member (Independent:Director)

4, Mrs. Bhavana B. Devda - Member (Additional Independent Director)

CORPORATE SOCIAL RESPONSIBILITY COMMITTEE:

1. Mr, Bimal Desai - Chairman (Non-Executive Director)
2. Mr. T. R.Bajalia - Member (Independent Director)
3, Mrs. Kavita loshi - Member (Independent Director)
4. Mr. Varun Gupta - Member (Executive Director)

5. Mrs. Bhavana B. Devda - Member (Additional Independent Director)

REGD. OFFICE & STEEL PLANT QFFICE

Zenith Compound Khopal, 304, Maman Midtown, Tower A,

Ralgad - 410 203, Maharashira, India Senapati Bapat Marg Elphinstons (W],

To49271 2192 265812 F;+91 2192 264 067 Lowser Parel, Mumbai 400013 infossindiasteslin

CiN: L2S100MHTEETPLC0A31 86 T +91 2262 304304 F:+91 22 62304 3589 warw Indiasteslin
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INDIA STEEL
WORKS LTD
Inner Vision. Global Action.

Corporate Relationship Department,
Bombay Stock Exchange, Mumbai
P.J. Towers, Dalal Street,

Mumbai - 400 023.

Date: 20.08.2021.
Scrip Code: 513361.
Dear Sir / Madam,

Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 Pursuant to Regulation 33(3)(d) of Listing Regulations,

I, Sudhir H. Gupta, (DIN:00010853) Managing Director of the Company, hereby declare that CA
Laxmikant Kabra Membership No.101839, Partner M/s. Laxmikant Kabra & Company, Firm
Registration No. 117183W Chartered Accountants, Statutory Auditors, have issued an Audit Report
with unmodified opinion on Audited Standalone & Consolidated Financial Results of the Company
for the quarter and year ended March 31, 2021.

Kindly take the same on your record.
Thanking you,

Yours sincerely,
FOR | STEEL WORKS LIMITED

Sudhir H. Gupta
Managing Director
DIN: 00010853,

REGD. OFFICE & STEEL PLANT OFFICE

Zenith Compound Khopoli, 304, Naman Midtown, Tower A,

Raigad - 410 203, Maharashtra, India Senapati Bapat Marg,Elphinstone (W),

T:+91 2192 265812 F:+91 2192 264 061 Lower Parel, Mumbai - 400 013 info@indiasteel.in

CIN: L29100MH1987PLC043186 T:+9122 62 304 304 F:+91 2262 304 399 www.indiasteel.in



