
INDIA STEEL 
WORKS LTD 

Inner Vision. Global Action. 

Corporate Relationship Department, 
Bombay Stock Exchange, Mumbai 
PJ. Towers, Dalal Street, 

Mumbai - 400 023. 

Date: 20.08.2021. 

Scrip Code: 513361. 

Dear Sir/ Madam, 

Sub.: Outcome of the Board Meeting of India Steel Works Limited held today i.e on 20" August, 
2021 & submission of Financial Results for the Quarter & year ended 31.03.2021. 

With reference to the captioned subject, please be informed that the Board of Directors of the 
Company at its meeting held on today i.e, Friday, 20" August, 2021 initiated at 12.40 P.M. and 
concluded at_". | © p.m.,, have inter alia considered and approved the following: 

Fi: The Audited Standalone and Consolidated Financial Results for the Quarter and Year ended 
March 31, 2021, along with Auditors Report, Statements of Assets and Liabilities and Cash Flow 
duly reviewed and recommended by the Audit Committee. 
Appointment of Mrs. Bhavna B. Devda (DIN: 0009287135) as an Additional Non-Executive. 
Independent Director, to hold the office up to the conclusion of the ensuing Annual General 
Meeting and thereafter for a consecutive period of five years with approval of the shareholders 
of the Company at the ensuing Annual General Meeting. Her brief profile annexed-Annexure-A. 
Re-appointment of Varun’S, Gupta (DIN: 02938137) as Whole-time Director of the Company for 
a further period of 3 years, subject to the approval of the Shareholders of the Company. His 
brief profile annexed-Annexure-B. 
Reconstitution of the Committees of the Board upon induction of Mrs.Bhavna Devda as a 
member—Annexure-C 

The financial. results will be made available on the Company's website www. indiasteel.in. Further, 
please note that the Company has made necessary arrangement to publish the same in the 
Newspapers as required under the SEBI (LODR) Regulations, 2015. 

Kindly take the above on record. 

Thanking you, 

Yours sincerely, 

    

  

Sudhir H. Gupta 

Managing Director 

DIN: GO010853, 

Encl: As above 

REGD. OFFICE & STEEL PLANT 
Zenith Compound Khopoli, 

Raigad - 410 203, Maharashtra, India 
Ti +91 2192 265 812 F: 4972192 364.061 

CIN: L29100MH1987PL0043 186 

OFFICE 

304, Naman Midtown, Tower A, 

Senapati Bapat Marg,Elphinstane (Ww), 
Lower Parel, Murnbal- 400 013 

T:+91 22°62: 304 904 F:+91 27 63 304 399 
infog@indiasteedin 

www.indiasteelin



INDIA STEEL WORKS LIMITED 
| Formerly Knownas ISIBARS LIMITED ] 

INDIA STEEL 
WORKS LTD 

Inner Vision. Global Action. 

REGD, OFFICE: India Steel Works Complex,Zentth Compound. Khopoli, Raigad 410208 
‘Statement of Stundalone Audited Financial Results for the Quarter and Year ended 31st March 2021 
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INDIA STEEL 
WORKS LTD 

Inner Vision. Global Action. 

INDIA STEEL WORKS LIMITED 
STATEMENT OF CASH FLOW FOR THE VEAR ENDED MARCH 31, 2021 

  

  

  
                

(Rs. in akiba) Particitata For the year ended March 31, 2021 For the pear ended March 31, 2020 

A CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit) (Loss) Before Tax -1.97%.36 =1, 967,55 
Add /(Less}:- Adjustments for Non-Caeh! Non-Operating From: 
Depreciation & Amortization 734.69 1060.87 Finance Cort 899.77 964.27 
Interest income “2657 4g 
Dividend Income 3 ht 
Non-opernting: incase -3,21363 =, 663,92 

“TL SeL03 <1,685.)4 

Operating Profit Before Changes in Working Capital 3,560.41 3,682.70 Adjustment for Changes in Working Capital 
(inevenie)! Decrease in Trade Receivables 2408 28.75 
(increase) / Decrease in Invensnries 2,982.82 £351.85 
(increase)! Decrepes in Other Current Financial Assets S48 «286,54 
(Increase) / Dectense in Other Current Assets 216 189.04 
(incresse) | Thecrease in Invesinent - 4.00 
(inercane) / Decrease in Other Non - Current Assets -b 76 92 “E,2TRT9 
Increase / (Decrease) in Trade Payables “4,164.00 -L8lo44 
Increade / (Decrease) in- Other Curtent Financial Lishilities 69 M623 Increase (Decrease) in Other Current Linbilities 2.30 TLL7B 
Inereate | (Decrease) in Provisions 7345 185.65 Increase / (Decrease) in Other Non - Financial Liabilities ATF 44h30 “129.34 -$82 78 

Cash Generated from Operations 
A O01.71 4,235.48 Lesa: Taxes. Paid (Net of nefind teceived) = 14 NET CASH FLOW FROM OPERATING ACTIVITY (A) A001 A, 73562 

CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of Property, Plaot c: Equipment & Intangible Assets 0.00 -29,19 

Sale‘of Property, Plant & Equipment & Intangible Assets oa Ins 
Movement. in other hank balances 105.46 31,83 

NET CASH FLOW FROM INVESTING ACTIVITY (8) 105.79 20.01 

CASH FLOW FROM FINANCING ACTIVITY 
Recuept of Long Tenn Borrowings 955.06 1185.49. 
‘Repayment of Long Term Botrewings “LOS S200a 
lneresse /(Dhecreage) in Short Tenn Borrowings 733.01 Te 
Finance Cost 2340-70 2746.01 

NET CASH FLOW FROM FINANCING ACTIVITY (C) ASI Aa ASP9S.22 

NET CASH FLOW FOR THE YEAR{A + B+) 21.91 20.39 Add: Opening Batinoe of Cath & Cush Equivatems 46.15 66.54 CLOSING BALANCE OF CASH & CASH ROUIVALENTS G07 4.18 

RECONCILATION OF CASH AND CASH EQUIVALENT 
TOTAL CASH AND BANK BALANCE AS PER BALANCE SHEET 6a07 46:15 CASH ANDOCASH EQUIVALENT COMPRISES AS UNDER: 
Balance with basks in cursend accounts 27,30 20,66 Cash on Hond 

a06 25,50 
CASH AND CASH EQUIVALENT AT THE END OF THE YEAR 6h07 4615 ——————S =     
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INDIA STEEL 
WORKS LTD 

Inner Vision. Global Action. 

INDIA STEEL WORKS LIMITED 
| Formerly Known as ISIBARS LIMITED | 
REGD. OFFICE: India Steel Works Complex,Zenith Compound, Ktopoll, Rakiad 410205 
Statement of Consolidated Audited Financial Results: for the Quarter and Year ended 31st March 2021 
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INDIA STEEL 
WORKS LTD 

Inner Vision, Global Action, 
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INDIA STEEL 
WORKS LTD 

Inner Vision. ‘Global Action. 

INDIA STEEL WORKS LIMITED 
STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31, 2021 

  

  

  
          

  

  

  

(Rs in lakhs! 
hs F Particulars For the year ended Murch 31, 2021 For the year ended March 41, 2020 

A CASH FLOW PROM OPERATING ACTIVITIES 
Net Profit / (Lnas) Before Tax 

1580.86 -1,969.10 Adit / (Less): Adjustments for Non-Cash | Non-(iperating [eemd: 
Depreciaticns &-Anvorttzntiem 750.85 1,080.87 Finance Cost 

898.83 S427 Interest lnecine 
26.85 46.30 Divtdend Income 

* 0,06 Non-operntiteg inoame 
“3,213.63 “T6392 . 

“T8100 ~ EBS 14 
‘Operating Profit Before Changesin Working Capital 

AS61858 “3,654,325 Adjustment for Changes in Working Capitul 
{inctense) / Decrease Trade Receivables: 294,08 as: (increase)! Decrease in Invemiories 2,982.82 B55 185 (Incrense) ! Decreage in Other Curvent Financial Acsete Su.4h “746.41 (Literense) ‘ Decrotise in Other Current Assets 208.30 189.04 (increase) / Decrease in Investment 

= 400 (hierease) / Decrease in Other Non = Current Aaders “676.92 8.2779 Increase / (Decrease) in Trade Payables 416267 = 13.53 Increase / (Decrease) in Other Current Finacial Linbilitiés 68.79 316.23 Increase / (Decrease) in Other Current Linbilities 236.38 221,78 Increase / (Decrease) in Provisions 
75,70 185,64 Increase / (Decreaae} im Cther Non - Fimatcial Linbilities 0.77 “439.8 12934 ~S79,85 

Cash Geticrated from Operations 
4,001.66 AI Leas: Tuxes Puid (Net of refund received) 

- 0.14 NET CASH FLOW FROM OPERATING ACTIVITY (A) 
00.66 AEH 27 

B CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of Property, Plant Equipment & Intangible Assets O00 “2919 Sale of Property, Plant & Equipinest.& Intangible Assets O33 17.5% Movement in other bank balances 

105.46: 31.63 

NET CASH FLOW FROM INVESTING ACTIVITY (it) 108,79 2001 
C CASH FLOW FROM FINANCING ACTIVITY 

Reciept of Long Term Borrowings 
933.06. 1,TRS.49 Repayment of Long Term Borrowinss 
“9105 $28.03 locrense / (Decrease) iy Shart Term Borrowings, T3311 2643] Finance Cost 

2340.65 2,746.00) 
NET CASH FLOW FROM FINANCING ACTIVITY ic) 

SOUT TE 4,195.22 
SET CASH FLOW FOR THE VEAR (A +8+¢C) 

2191 = Add: Opening Balanee of Cash & Cash Equivatents 
47.50 66.54 CLOSING BALANCE OF CASH & CASH EQUIVALENTS 
£9.41 47.50 

RECONCILATION OF CASH AND CASH EQUIVALENT 
TOTAL CASH AND BANK BALANCE AS FER BALANCE SHERT 

6o,4) 
4730 CASH AND CASH EQUIVALENT COMPRISES AS UNDER: 

Falance with banks in current accounss 
2d Tw Cash on Hand 

40,77 25.56 CASH AND CASH EQUIVALENT AT THE END OF THE YEAR 41 47,50 
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INDIA STEEL 
WORKS LTD 

Inner Vision, Global Action. 

Notes :- 

1. The above financial results have heen reviewed by the Audit Committee and approved by the Board of Directors it their meeting hek! on August 20, 2021 in accordance 
with the requirments of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirments) Regulations, 2015. 

2. The financial statement have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013 ond other recognized accounting practices and policies to the extent applicahtle, 
4. The company hay single business segment viz. Manufacturing & Trading of Stainless Steel & Allied Products, therefore in the context of IND AS 108, disclosure of 

segment information ls not applicable. 
4. Revenue from operation bs derived after meting of sales return pertaining to cartier quarters amounting to Rs.74.88 crores. The coresponding effects of the same is also 

reflected in the cost of material consumed amount to Rs.73.60 crores. 
5, Cost of material consumed for the quarter and yeur ended 31st March 2021 includes Ry,22-48 crore: and Ra. 73.60 eronés on account of deterioration in quality of 

materials and cost of muterial pertaining to sules return respectvely, 
6, Impairment of Investment if any, is mot considered in-absence of financial statements af the investee company, 
7, As per Ind AS -110 (Consolidated Financial Statements) issued by the Institute of Chartered Accountants of India, the Consolidated Financial Resulis are based on the 

onaudited financial results of subsidiary company, 
& -Covid-14 virus has impacted the entire global econnmy severely, resulting into many restrictions, including free movement of people, thereby hampering businesses and 

day today functioning of the Companies. Consequently, in compliance of the orders of the Government, the company's manufacturing plaatxand corporate office bad 
to be closed dawn for same time, Asa result of the sald “Lockdown", the revenue for the quarter-and year ended on March 31, 2021 bas been impacted, 
‘The Company contioues to monitor any material changes to future economic! business conditions and its comsequential impact on financial results, 

% ‘The Parliament of Iadia has approved the Code on Soviat Security, 200) whieh may have ao impact on contributions by the Company on Employer benefit expenses, Provident Fund, Insurance and Gratuity. Further, the Ministry of Labour and Employment, Government of India ‘has published draft rules for the Code on Social Security, 2020 on November 13, 2020 and has solicited comments! suggestions from the stakehoklers. Accordingly, the company will evaluate the impact of the said legislation and the Rules notified there under, amd would eventually apportion the impact in its financial statements in the period in which the Code on Social Security, 2020 is enacted, : 
1, Exceptional Items for the quarter amd year ended 31st March 2021 represents Insurance Claim of Rv2.77-crored not receivalile. 
I. Previous periods figure have been regrouped, rearranged, reclassified wherever necessary to correspond with those of the current period. 

Date: 20th August 2021 For INDIA STEEL WORKS LIMITED 

Place: MUMBAT Lay 

irkimar Gupta 

Managing Director 

  

DIN: 0010853 
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604, Centrum, Opp. TMC Office, Near 

LAXMIKANT KABRA & CO LLP Waele Estate, Thane (Wv) 400.604 
022 2539 0009 

— Chartered Accountants. —— 491 62629 18282 
kk@laxmikantkabra.com 

INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors of 

INDIA STEEL WORKS LIMITED 

Report on the Standalone Audit of Standalone Financial Results 

1. Opinion 

We have audited the Standalone Annual Financial Results of INDIA STEEL WORKS LIMITED 

(hereinafter referred to as the Company") for the year ended March 31, 2021 and the Balance 

Sheet and the Statement of Cash Flows as at and for the year ended on that date, attached 

herewith, being submitted by the Company pursuant to the requirement of Regulation 33 and 

Regulation-52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended (the ‘Listing Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us, 

the aforesaid Standalone Financial Results: 

i. are presented in accordance with the requirements of Regulation 33-and Regulation 52(4) of 

the Listing Regulations in this regard; and 

ii, give a true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable accounting standards prescribed under Section 133 of the Companies 

Act, 2013 (the "Act") and other accounting principles generally accepted in India, of net loss and 

other comprehensive income and other financial information of the Company for the year 

ended March 31, 2021 and the balance sheet and the statement of cash flows as at and for the 

year ended on that date. 

2. Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Act and other applicable authoritative pronouncements issued by the 

Institute af Chartered Accountants of India.' Our responsibilities under those Standards are further 

described in the ‘Auditor's Responsibilities for the Audit of the Standalone Financial Results’ 

section of aur report. We are independent of the Company in.accordance with the Code of Ethics 

issued by the Institute of Chartered Accountants of India together with the ethical requirements 

that are relevant to our audit of the financial statements under the provisions of the Act and the 

Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the Code of Ethics. We believe that the audit evidence obtained by us is 

sufficient and appropriate to provide a basis for our opinion.



LAXMIKANT KABRA & Co LLP 
— (‘Chartéred Accounrants — 

3. Emphasis of Matter 

a. In absence of information of investee company, we are unable to determine the fair value of 

the investments as on reporting date. Hence the same are carried at cost and no provision for 

diminution, if any in value of such investments in made. 

b. No effect is given in respect of settlement deed with the creditor resulting into possible 

reduction in liability to the extent of 277,04 crores, after taking credit of 311,83 crores on the 

basis of the payment made before the review of the said financial results. 

c. Inthe absence of uncertainties of making profit in immediate future the company has decided 

not to create Asset/ Liability on account of Deferred Tax, 

d. Inventories have been bifurcated into current and non-current assets amounting to =33.91 

crores and 3202.77 crores respectively depending on the expected realization/ consumption 

of the same. 

e. The impairment in value of non-moving inventories amounting to Rs.22.48 crores is derived 

based on the physical verification and technical evaluation done by an independent valuer. 

4. Board of Directors’ Responsibilities for the Standalone Financial Results 

These Standalone Financial Results have been prepared on the basis of the annual financial 

statements, The Company's Board of Directors are responsible for the preparation and 

presentation of these Standalone Financial Results that give a true and fair view of the net loss and 

other comprehensive income and other financial information of the Company and the. balance 

sheet and the statement of cash flows in accordance with the recognition and measurement 

principles laid down in the Indian Accounting Standards prescribed under Section 133 of the Act 
read with relevant rules issued thereunder and other accounting principles generally accepted in 

India and in compliance with Regulation 33 and Regulation 5? of the Listing Regulations. The Board 

of Directors of the Company are responsible for maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding of the assets of the Company and for 

preventing and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and the 
design, implementation and maintenance of adequate interna! financial controls, that were 

operating effectively for ensuring accuracy and completeness of the accaunting records, relevant 

tothe preparation and presentation of the financial statements that give a true and fair view and 

are free from material misstatement, whether due to fraud or error, which have been used for the 
purpose of preparation of the Standalone Financial Results by the Directors of the Company, as 
aforesaid. 

In preparing the Standalone Financial Results, the Board of Directors of the Company.are 
responsible for assessing the ability of the Company to continue as a going concern, disclosing, as 
applicable, matters related to gaing concern and using the going concern basis of accounting unless 
the Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. The Board of Directors of the Company are responsible for 
overseeing the financial reporting process of the Company. 

2|Pape



LAXMIKANT KABRA & Co LLP 
— Chartered Accountants. —— 

5. Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtaln reasonable assurance about whether the Standalone Financial Results 

as a whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but is 

not a guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and aré considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgement and maintain 

professional scepticism throughout the audit, We also: 

i. Identify and assess the risks of material misstatement of the Standalone Financial Results, 

whether due to fraud of error, design and perform audit procedures responsive to those risks, 

and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 

The risk of not detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

ii, Obtain.an understanding of internal control relevant to the audit in order to design audit 

precedures that are appropriate in the circumstances. Under Section 143(3)(i} of the Act, we 

are also responsible for expressing our opinion on whether the company has adequate internal 

financial controls with reference to financial statements in place and the operating 

effectiveness of such controls. 

ili, Evaluate the appropriateness of accounting policies used and the reasonableness of accounting. 

estimates and related disclosures made by the Board of Directors. 

iv. Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company's ability to 

continue as a going concern, If we conclude that a material uncertainty exists, we are required 

to draw attention in our auditor's report to the related disclosures in the Standalone Financial 

Results or, if such disclosures are Inadequate, to modify our opinion. Our conclusions are based 

on the audit evidence obtained up to the date of our auditor's report. However, future events 

or conditions may cause the Company to cease to continue asa going concern, 

v. Evaluate the overall presentation, structure and content-of the standalone Financial Results 

including the disclosures, and whether the Standalone Financial Results represent the 

underlying transactions and events jn a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. We also providethose charged 
with governance with a statement that we have complied with relevant ethical requirements 
regarding independence, and ta communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 
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6. Other Matter 

The statement includes the results for the quarter ended March 31, 2021, being the balancing 

figure between the audited figures in respect of the full financial year ended March 31, 2021, and 

the published unaudited year-to-date figures up to the third quarter of the current financial year, 

which are subjected to a limited review by us, as required under the Listing Regulations. 

For Laxmikant Kabra & Co LLP 

Chartered Accountants 

Firm Reg. No.: 117183W/ W100736 

CA Laxmikant Kabra 

Partner 

Membership No.: 101839 

Place: Thane 

Date: 20" August 2021 

  

UDIN: 21101839AAAAGP3817 
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— Chartered Accountants —— +91 62629 18282 
tkig@laxmikantkabra.com 

INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors of INDIA STEEL WORKS LIMITED 

Report on the Consolidated Audit of Consolidated Financial Results 

1. Opinion 

We have audited the Consolidated Annual Financial Results of INDIA STEEL WORKS LIMITED 

(hereinafter referred to.as the 'Company") for the year ended March 31, 2021 and the Balance 

Sheet and the Statement of Cash Flows as at and for the year ended on that date, attached 

herewith, being submitted by the Company pursuant to the requirement of Regulation 33 and 

Regulation 52 of the SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

as amended (the ‘Listing Regulations’). 

In our opinion and te the best-of our information and according to the explanations given to 

us, the aforesaid Consolidated Financial Results: 

i, are presented in accordance with the requirements of Regulation 33 and Regulation 52 of 

the Listing Regulations in this regard; and 

ii, give a true and fair view in conformity with the recognition and measurement principles 

laid down in the applicable accounting standards prescribed under Section 133 of the 

Companies Act, 2013 (the "Act") and other accounting principles generally accepted in 

India, of net loss and-other comprehensive income and other financial information of the 

Company for the year ended March 31, 2021 and the balance sheet and the statement of 

cash flows as at and for the year ended on that date: 

2. Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Act and other applicable authoritative pronouncements issued by the 

Institute of Chartered Accountants of India,’ Our responsibilities under those Standards are 

further described in the ‘Auditor's Responsibilities for the Audit of the Consolidated Financial 

Results’ section of our report. We are independent of the Company in accordance with the 

Code of Ethics issued by the Institute of Chartered Accountants of India together with the 

ethical requirements that are relevant to our audit of the financial statements under the 

provisions of the Act and the Rules thereunder, and we have. fulfilled our other ethical 

responsibilities inaccordance with these requirements and the Code of Ethics. We believe that 

the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 

opinion.



LAXMIKANT KABRA & Co LLP 
—— Chartered Accountants —— 

3. Emphasis of Matter 

a. Inabsence of information of investee company, we are unable to determine the fair value 

of the investments as on reporting date. Hence the same are carried at cost and no 

provision for diminution, if any in value of such investments in made. 

b. No effect is given in respect of settlement deed with the creditor resulting into possible 

reduction in liability to the extent of 77.04 crores, after taking credit of 311,83 crores on 

the basis of the payment made before the review of the said financial results. 

c. in the absence of uncertainties of making profit in immediate future the company has 

decided not to treate Asset/ Liability on account of Deferred Tax. 

d. Inventories have been bifurcated into current and non-current assets amounting to 

#33.91 crores and %202.77 crores respectively depending on the expected realization/ 

consumption of the same. 

e. The impairment in value of non-moving inventories amounting to Rs.22.48 crores is 

derived based on the physical verification and technical evaluation done by an 

independent valuer. 

4. Board of Directors’ Responsibilities for the Consolidated Financial Results 

These Consolidated Financial Results have been prepared on the basis of the annual financial 

statements. The Company's Board of Directors are responsible for the preparation and 

presentation of these Consolidated Financial Results that give a true and fair view of the net 

loss and other comprehensive income and other financial information of the Company and 

the balance sheet and the statement of cash flows in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standards prescribed under 

Section 133 of the Act read with relevant rules issued thereunder and other accounting 

principles generally accepted in India. and in compliance with Regulation 33 and Regulation 52 

of the Listing. Regulations. The Board of Directors of the Company are responsible for 

maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments 

and estimates that are reasonable and prudent; and the design, implementation and 

maintenance of adequate internal financial controls, that were operating effectively for 

ensuring accuracy and completeness of the accounting records, relevant to the preparation 

and presentation of the financial'statements that give a true and fair view and are free from 

material misstatement, whether due to fraud or error, which have been used for the purpose 

of préparation of the Consolidated Financial Results by the Directors of the Company, as 

aforesaid. 

In preparing the Consolidated Financial Results, the Board of Directors of the Company are 

responsible for assessing the ability of the Company to continue as a going concern, disclosing, 

as applicable, matters related to going concern and using the going concern basis of 

accounting unless the Board of Directors either intends to liquidate the Company or to cease 

operations, or has no realistic alternative but todo so. 
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The Board of Directors of the Company are responsible for overseeing the financial reporting 

process of the Company. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial 

Results asa whole are free from material misstatement, whether due to fraud or error, and 

to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 

assurance but is not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when it exists. Misstatements can arise from fraud or error 

and are considered material if, individually or in the aggregate, they could reasonably be 

expected. to influence. the economic decisions of users taken on the basis of these 

Consolidated Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional scepticism throughout the audit, We also: 

i. Identify and assess the risks of material misstatement of the Consolidated Financial Results, 

whether due to fraud or error, design and perform audit procedures responsive to those 

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 

opinion. The risk of not detecting a material misstatement resulting from fraud is higher 

than for one resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control. 

ji. Obtain an understanding of internal-control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, Under Section 143(3)(i) of the Act, 

we are also responsible for expressing our opinion on whether the company has adequate 

internal financial controls with reference to financial statements in place and the operating 

effectiveness of such controls. 

iii, Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

iv, Conclude on the appropriateness of the Soard of Directors’ use of the going concern basis 

of accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the Company's 

ability to continue as a going concern. If we conclude that a material uncertainty exists, we 

are required to draw attention in our auditor's report to the related disclosures in the 

Consolidated Financial Results or, if such disclosures are Inadequate, to modify our opinion. 

Our conclusions are based on the audit evidence obtained up to the date of our auditor's 

report. However, future events or conditions may cause the Company to cease to continue 

as a going concern. 

v. Evaluate the overall presentation, structure and content of the Consolidated Financial 

Results including the disclosures, and whether the Consolidated Financial Results represent 

the underlying transactions and events in a manner that achieves fair presentation. 
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We communicate with those charged with governance regarding, among other matters, the 

planned scape and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. We also provide those 

charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and 

other matters that may reasonably be thought to bear on our independence, and where 

applicable, related safeguards. 

6. Other Matter 

The consolidated annual financial results include the audited financial results of subsidiary 

whose financial statements reflect total assets of 21.34 Lakhs as of 31 March 2021, and net 

lass of 21.05 Lakhs for the year ended 31 March 2021, as considered in the consolidated 

financial results. These financial statements are audited by other auditors and have been 

furnished to us by the management and our opinion on the consolidated financial results, in 

so far as it relates to the amounts and disclosures included in respect of these subsidiaries, 

are based solely on such audited financial statements. 

The statement includes the results for the quarter ended March 31, 2021, being the balancing. 

figure between the audited figures in respect of the full financial year ended March 34, 2021, 

and the published unaudited year-to-date figures up to the third quarter of the current 

financial year, which are subjected to a limited review by us, as required under the Listing 

Regulations, 

in our opinion and to the best of our information and according to the explanations given to 

us and based On consideration of report of other auditor on separate financial statements of 

the subsidiary as-aforesaid, these consolidated annual financial results; 

a) Include the annual financial results of Indinox Steels Private Limited 

b) Have been presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 

c) Give a true and fair view of the net consolidated loss and other comprehensive income 

and other financial information far the year ended 31 March 2021. 

For Laxmikant Kabra & Co LLP 

Chartered Accountants 

Firm Reg. No.: 117183W/ W100736 

Quo) 

CA Laxmikant Kabra 

Partner 

Membership No.: 101839    Place: Thane 

Date: 20" August 2021 

UDIN: 21101839AAAAGS2873 
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INDIA STEEL 
WORKS LTD 

Inner Vision. Global Action, 

Annexure-A 

Disclosure pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended, relating to appointment 

  

  

  

  

          
  

of Director. 

| Disclosure Requirement Details _| 

Name of the Director Mrs. Bhavna B. Dewda (DIN: 0009287135) 

Reason for change Viz. appointment, resignation; Appointment of Mrs. Bhavna Devda as a non- 

fermoval-death-oretherwise; executive Independent Director of the Company 

for a period of 5 consecutive years subject to 

approval of the members of the Company 

through Ordinary resolution, 

Date of appointment & term of appointment; Her term of appointment will commence from 

Friday, 20° August, of 2021 for a period of 5 

consecutive years subject to approval of the 

members of the Company through ordinary 

resolution. 

Brief profile Post qualification 05 years of experience in the 

field of Corporate Laws, SEBI matters and other 

regulatory compliances. 

Disclosure of Relationships Between Directors Mrs. Bhavna Devda is not related to any of the 

| _ Directors of the Company. 
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Zenith Compound Khopoli, 304, Naman Midtown, Tower A, 
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T: 491 2192 265 812. Fi +91. 2192.264 06) Lower Parel, Mumbal -400 013 info@indiasteeLin 

CIN; L291 00MH1987FLC0431B6 T: +91 2262 304 304 F: 451 22.62.3204 399 wiwwcindiasteeLin



INDIA STEEL 
WORKSLTD 

inner Vision, Global Action. 

Annexure-8 

Disclosure pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended, relating to appointment 

  

  

  

  

  

  

  

of Director. 

Disclosure Requirement Details 

Name of the Director Varun 5, Gupta (DIN: 02938137) 

Reason for change Viz. appointment, resignatien; | Appointment 

Date of appointment & term of appointment; His term of re-appointment commence from 

Friday, 20" August, of 2021 for a period of 3 

years subject to approval of the members of the 

Company at the ensuing Annual General 

Meeting. 

Brief profile Mr. Varun Gupta is a graduate in Business 

administration from the Bond University, Gold 

Coast, Australia. He started his career as a sales 

representative in Australia and later joined the 

Company in 2007 as a Management Trainee. On 

December 29, 2008 he was appointed as 

Management Executive. On 17 December, 2009 

he was appointed as an Additional Director by 

the Board and appointed as, Executive Director 

w.e.f. 1.07.2010 for a period of 3 years & has 

been re-appointed fram time to time there after. 

He is looking after financing, productions, sales, 

purchases etc., and has been successfully leading 

the business of the Company under supervision 

7 of the Board of Directors. i 

Disclosure of Relationships Between Directors Varun 5, Gupta (DIN: 02938137) is a Promoter 

Director & he is the son of the Managing 

Director of the Company. 
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INDIA STEEL 
WORKS LTD 

laner Vision. Global Action. 

Annexure-C 

Reconstitution of the Committees after induction of Mrs. Bhavana B. Devda Additional 

non-executive independent Director effective 21.08.2021. 

AUDIT COMMITTEE: 

1. Mr. T. R. Bajalia. - Chairman (Independent Director) 

2, Mr, Kavita Jashi - Member (Independent Director) 

3. Mr. Bimal Desai - Member (Non-Executive Director) 

4. Mrs. Bhavana B. Devda - Member (Additional Independent Director) 

NOMINATION & REMUNERATION COMMITTEE: 

  

1. Mrs, Kavita Joshi - Chairperson (Independent Director) 

2. Mr, Bimal Desai - Member (Non-Executive Director) 

3, Mr, T, R. Bajalia - Member (Independent Director) 

4, Mrs. Bhavana B. Devda - Member (Additional Independent Director) 

STAKE HOLDERS RELATIONSHIP COMMITTEE: 

1, Mr. Bimal Desai - Chairman (Non-Executive Director) 

2, Mr. T. R.Bajalia - Member (Independent Director) 

3. Mr, Kavita Joshi - Member (Independent Director) 

4, Mrs: Bhavana B: Devda_ - Member (Additional Independent Director) 

CORPORATE SOCIAL RESPONSIBILITY COMMITTEE: 

1. Mr, Birnal Desai - Chairman (Non-Executive Directar) 

2. Mr. T. R.Bajalia -Member (Independent Director) 

3, Mrs, Kavita Joshi -Member (Independent Director) 

4. Mr. Varun Gupta -Member (Executive Director) 

5. Mrs. Bhavana B. Devda  - Member (Additional Independent Director) 
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Zenith Compound Khopoli, 304, Naman Midtown, Tower A, 
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IINDLA-STEEL 
WORKS LTD 

Inner Vision. Global Action. 

Corporate Relationship Department, 

Bombay Stock Exchange, Mumbai 

P.J. Towers, Dalal Street, 

Mumbai - 400 023. 

Date: 20.08.2021. 

Scrip Code: 513361. 

Dear Sir / Madam, 

Sub: Declaration pursuant to Regulation 33(3)(d) of SEB! (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 Pursuant to Regulation 33(3)(d) of Listing Regulations, 

|, Sudhir H. Gupta, (DIN:00010853) Managing Director of the Company, hereby declare that CA 
Laxmikant Kabra Membership No.101839, Partner M/s. Laxmikant Kabra & Company, Firm 
Registration No. 117183W Chartered Accountants, Statutory Auditors, have issued an Audit Report 
with unmodified opinion on Audited Standalone & Consolidated Financial Results of the Company 
for the quarter and year ended March 31, 2021. 

Kindly take the same on your record. 

Thanking you, 

Yours sincerely, 

FORI STEEL WORKS LIMITED 

  

   Sudhir H. Gupta 

Managing Director 

DIN: 00010853. 

REGD. OFFICE & STEEL PLANT OFFICE 

Zenith Compound Khopoli, 304, Naman Midtown, Tower A, 
Raigad - 410 203, Maharashtra, India Senapati Bapat Marg,Elphinstone (W), 
T: +91 2192 265 812 F: +91 2192 264 061 Lower Parel, Mumbai - 400 013 info@indiasteel.in 
CIN: L29100MH1987PLC043186 T: +9122 62 304 304 F: +91 22 62 304 399 www.indiasteel.in


